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LDoHg Umotn” AACULL MexXanMHEH aoknag kM 30 KOHw 2025r.

1. TNPABHA PAMKA W NPEACTABUTE/ICTBO

~PoHa Umorn” ALCHUL e nybnvyHO akuMOHEpHO ApYXecTBo, peructpupaHo B Codwms, no
®.4. NO 8493/2004 r. 8 CI'C. CeganuwieTo U agpecbT Ha ynpaBneHWe Ha [pPYXecTBo € B
Penybnuka bbnrapus, rpag Codwus, O6wwuHa ,Mnapoct”, 6yn. ,Llapurpaacko woce” N2 159.

Apy»ecTBOTO € nuueH3uMpaHo oT KomucusTa 3a (MHaHCOB Haa3op Mo peaa Ha 3akoHa 3a
ApyXecTBaTa CbC CrneunanHa MHBECTULIMOHHA Len U NpuTeXaBa pa3pelleHve 3a M3BbLpLUBaHe
Ha AenHocT kato AICULL N2746-1CUL| ot 13.10.2004 r.

TenedoH: 02/962-54-05;
e-mail: office@fundestates.bg ; uHTepHeT cTpanuua: www.fundestates.bg .

EQ!EECI'BOTO HAMa OTKPDMUTH KJIOHOBE.

MpegmersbT Ha AEWHOCT Ha ApYXecTBoTo obxBawa: HabupaHe Ha CpeacTBa 4dpes
M3[aBaHe Ha LIeHHWU KHWXa W nocneasallo MHBeCTUpaHe Ha HabpaHuTe CpeacTBa B HEABMXUMU

UMOTW, W3BbLPLUBAHE Ha CTpoexwun, nogobpeHuns u ob3aesexgaHe B MNOCNEAHWUTE, C Len
NpefocTaBAHETO WM 3@ ynpasleHwe, OTAaBaHe MoA4 HaeM, NU3WHT WX apeHaa w/unm
nocneasawa npoaaxba.

MbpBOHa4YanHo ApYXecTBOTO € yypeAeHo 3a Cpok oT 7 (cepem) roavuu. Cneg nposeaeHo OCA
Ha 26.05.2006 r. v npuveTn npoMeHn B YcTaBa Ha [Ipy)KeCTBOTO € B3eTO pelleHue
CblUecTByBaHeTO Ha [pyxecTBoTO fa He 6bae 068bpP3aHO CbC CPOK.

MpeacraBuTencTtBoto Ha [py>KecTBOTO Ce OCbLECTBSIBA@ OT M3MbAHWUTENHUS/HUTE YneH/oBe
NOOTAENHO WK OT BCEKW ApYrk ABama yneHa Ha CbBeTa Ha AVMPeKTopuTe 3aefHo; B CNydait ye
6bae w3bpaH NpoKypucT Ha [pyxecTBoTO, NPEeACTaBUTENCTBOTO Ha [IpyXKecTBOTO e ce
ocblUecTBsBa OT BCEKU 4YneH Ha CbBeTa Ha AUPEeKTOpUTe 3aedHo C NPOKYpUCTa.

MbpBoHayanHo kanutanbT Ha [pyxectsoto e 500 000 neBa, KOWTO Cned 3aAb/DKMTENHOTO
MbpBOHa4anHo ysenuyeHne gocturHa 650 000 neea. Mpe3 2005 r. e npoBeaeHO NocneaBallo
yBenuyeHne Ha kKanutana Ha apyxectsoto Ha 7 800 000 nesa. Kbm mecey mapt 2006 r. e
BMNMCaHO W MOCNeAHOTO YBENWYeHWe Ha KanuTtana Ha gpyxecrsoto ot 7 800 000 neea Ha
23 394 706 nesa. KanutanbT e pa3snpegeneH B 23 394 706 6pos nouMeHHW, 6e3HanuuHu,
06MKHOBEHK, CBOBOAHO NPexBbPNSEMU aKLMM C HOMUHANIHa CTOMHOCT OT 1 nes.

Ha nposegeHoTo Ha 17.06.2025 r. pefoBHO rogvwHo obwo cbbpaHwe Ha akuuoHepuTe Ha
~PoHA Wmotn” AACUL no Toyka 6 OT AHeBHus pea: ,lpyveMaHe Ha pelleHWe OTHOCHO
pa3npegensHe Ha nevyanbata 3a 2024 r.”, 6e B3eTO CNegHOTO pelleHne oT 06wwoTo cbbpaHue:
~3a uHaHcosaTa 2024 roa. [py»ecTBOTO e peanusupano c4eToBogHa neyvanba B pa3mep Ha 1
054 817.79 neBa (eAwWH MWIMOH WU METAECET U YETUPWU XUNSAM OCEMCTOTUH U CeaeMHageceT
nesa v cegempeceT W AesBeT CTOTWMHKM). CbrnacHo uyn. 29 ot 34CUMUAC, OpyxecTsoTo
pasnpefenst Kato AMBMAEHT He no-Manko ot 90 Ha cTo oT neyanbata 3a (hMHaHCcoBaTa roavHa,
onpegeneHa no peAa Ha an. 3 OT CblUMA 3aKOH W MpY Cna3BaHe Ha U3MCKBaHUATa Ha un. 247a
OoT TbproBckusi 3akoH. YneH 246, an. 2, T. 1 oT TbproBckus 3akoH He ce npwunara. Cneg
npeobpasyeaHe Ha (PMHAHCOBUS pe3ynTaT no peaa Ha 4vn. 29, an.3 ot 34CUUAC, n3uncneHarta
no pega Ha an. 3 neyanba e B pa3mep Ha 854 767. 79 nesa (0CEMCTOTWH NETAECET U YETUPU
XWNSAM CefeMCTOTUH LWecTAeceT W cefdeM neea WM cedeMpeceT W AeBeT CTOTUHKM). [Mpwu
cnasBaHe Ha u4n. 247a ot T3, croped KOWTO AMBMAEHTU M NUXBWU Ce M3NNALLAT, CaMO aKo
cnopen NpoBepeHus M npueT (UMHAHCOB OTYEeT 3a CbOTBETHAaTa roAuHa YMCTaTa CTOMHOCT Ha
UMYLLEeCTBOTO, HamaneHa C AMBUAEHTUTE U NUXBUTE, MOANEXALUM Ha M3NNallaHe, e He no-
Manka oT CyMaTa Ha KanuTana Ha ApyXecTsoTo, (oHA "Pe3epseH" u apyrute OHAOBE, KOUTO
APYXeCTBOTO € ANbXHO Aa obpa3ysa Mo 3akoH unu ycrtas, [ApyXeCcTBOTO npuemMa pelueHue
peanu3vpaHaTa nedanba ot aelHocTTa 3a dwmHaHcosata 2024 r. B pasmep Ha 1 054 817.79
nesa (eguH MWNMOH M MeTAeCeT M YeTUPU XUNsSaM OCEMCTOTMH U CceeMHajeceT fesa M
cefeMaeceT M AeBeT CTOTUHKKW) Aa 6bae pasnpeseneHa 3a MoKpUBaHe Ha HEMoKpuTK 3arybu ot
MUHANM roavHn."
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L2P0oHa Umotn” AACKL MEXAVHEH AoknAg kbM 30 HOHm 2025r.

2. WHoOPMALMSA OTHOCHO CbBETA HA AMPEKTOPUTE HA [iPY)XECTBOTO

ApyxecTBOTO ce npeacTasnssa oT BecenuH AUMUTPOB [eH4YEB — U3MbIHUTENEH AUPEKTOP -
CaMOCTOSITENHO, UMK 3aeA4H0 OT ApyrvTe ABama yneHose Ha CbBeTa Ha AvpekTtopuTte — ,B n B
WUHTepHewbHbN” 00 — npeacrasnssaHo oT Xpucto lMetkos, n Jo6pomup CredaHoB AHAOHOB,
BMMCaH KaTo He3aBMUCUM 4neH Ha CbBeTa Ha AupeKkTopuTe.

[pY>XeCTBOTO € C eAHOCTErNeHHa CTPyKTypa Ha ynpasneHue — CbBeT Ha aupekTopute. KbM
AaTaTa Ha CbCTaBsiHe Ha oT4eTa yneHose Ha C/] ca cnegHuTe nuua:

e B un B WHTepHewbHbn” OO — npeactaenssaHo B CbBeTa Ha AUMPEKTOpUTE OT
XpucTo leTkos;

e [lo6pomup CredaHoB AHLOHOB;
e BecenuH AuMUTPOB eHYEB — U3NBbIHUTENEH ANPEKTOP.

CpokbT, 3a KOWTO ce u3bupaT uneHoseTe Ha CbBETa Ha AMPEKTopWTe, e onpeaeneH B YcrTasa
Ha APYXXeCcTBOTO, KaKTo crieasa:

A) eauHMaT OT yneHoseTe Ha CbBeTa Ha AvpekTopuTe, nocodeH oT ObwoTo cbbpaHue — 3a
CPOK OT 3 rogviHu;

B) BTOpMsT uneH Ha CbBeTa Ha AvpexkTopuTe, nocodeH oT O6WoTo cbbpaHue — 3a Cpok oT 4
rOAVHM;

B) TpetuaTt uneH Ha CbBeTa Ha AMpeKTopuTe, nocodeH ot O6uwoTo cvbpaHue — 3a Cpok oT 5
rOAVHM.

2.1. Wudopmauma OTHOCHO Bb3HArpaXKAeHUATa Ha uyneHosere Ha CbBera Ha
AMPpeKTopMTE.

3a MbpBOTO WeCTMeCe4Yne 4YIEHOBETE Ha CbBeTa Ha AWUPEKTOpUTE Ca nonydYunu cnegHuvTe
Bb3HarpaxuaaHus.:

» BecenuH Aumutpos eHuyeB e nony4nn obwo Bb3HarpaxaeHue B pasmep Ha 3 540 nesa;

[pyrute uneHoBe Ha CbBeTa Ha AUPEKTOPUTE HE Ca MoMy4YaBanv Bb3HarpaxaaHus.

2.2. UucopMauns OTHOCHO MPUTEXXBAHW, NPEXBLP/ISHU aKUMK Ha [py>KecTBOTO OT
yneHose Ha CbBeTa Ha AUPEKTopUTE.

KbMm 30.06.2025 r. uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE MpUTEXBAT cneanvus Bpod akuwu,
M3paseHu B MPOLIEHTM OT KanuTana Ha [py>XecTBoTo:

» BecenuH OQumutpos MNeHyeB — 6,88% wnu 1 609 135 6pos akumu.

2.3. NpaBa Ha uyneHoBere Ha CbBeTa Ha AupekTopuTe Aa npuaobusar akuuu OT
KanuTtana Ha [lpy»KecTrBoTo.

YneHoseTe Ha CbBeTa Ha AWPEKToOpUTE HEe Ce non3eart CbC CneuuanHyu npuBuUierMn 34
npwnoﬁwBaHe Ha akuuu OT KanuTana Ha [py>XecTsoTo.

Mpe3 nbpeoTO wWecTMeceune Ha 2025 r. uneHosete Ha CbBeTa Ha AUpPEKTOpUTE Ha
[py>XeCcTBOTO UK CBbP3aHM C TAX NULA He ca CKNYBany AOroBOPM Mo CMUCHA Ha 4n. 240 6 ot
TbproBCcKusi 3aKOH.

3. MOPT®EW MHBECTULIMM

3.1. CTpyKkTypa Ha MHBECTULIMOHHUTE UMOTH NO MecTononoxexnne koM 30.06.2025 r.
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LDPoHa Mmotn” AACKLL MexanHeH Aoknag kM 30 KOHw 2025r.,

O6exT MecTononoxeHne ¥IMNH B KB.M. P30 B KB.M.
Twproscka v oduc crpaga, Lapurpaacko  pag Codwms, p-H Mnagoct 6 391 35079
woce 159 - o7gagena Ha @uHaHCOB
JIH3UHr pes 2014 r.
3aeToCT Ha ThbProBCKUTE NAOLYN 0,00 %
Ian Ha oTpageHuTe Nnog HaeMm 100,00 %
NAOLYH
Asn Ha nnowMTe NO NpeacToNaLM 0.00 %
npogaxo6n

3ACTPOEHOCT HA OBEKTUTE 3ACTPOEHA MNOLW B 3acTpoeHa  OBLUA PASIbPHATA
KB.M. nnowj B %  3ACTPOEHA NnoLy B
OT naowTa KB.M.
Ha obekra

Llapurpaacko woce 3697.78 57.86% 35079

3.2. CTOMHOCT Ha UHBECTULMOHHWUTE UMOTH

Herexkywu UMCO u
WHBECTMLMOHHU UMOTH

‘000 nB
Havanno canpo kpm 1 Anyapn 2025 r. 4 189

HosBonpuaobutn akTuem -

MpoaaneHn MHBECTULIHOHHNA MMOTH (4 189)
OueHKHM Ha MHBECTMLMOHHM MMOTH Npes nepuoaa -

MuBecTMiMoHHM uMoTH KbM 30.06.2025 r. -

AeiHoctta Ha Odpyxecrteoto npe3 2025 r. we 6bae HacodeHa KbM peanu3aums Ha Tekywmte
NpPOeKTW.

4. W3N0MXEHWE HA PASBUTUETO HA AEMHOCTTA U HA CbCTOSHMETO HA [APYXECTBOTO,
KAKTO U HA BBAELLIMTE NEPCINEKTUBU

PE3YNTATW OT AEWHOCTTA

A) Mpuxoan OT OCHOBHATa AEMHOCT — 3a MbPBOTO wWecTMeceune Ha 2025 r. [pyxecTBoTo €
peanv3upano npuxoau OT AeWHOCTTa B pa3Mep Ha 949 xun. nesa, KakTo cneasa:

» npuxoau oT npoaaxba Ha MHBECTULIMOHHU UMOTK - 701 xun. nesa;
» npuxoam oT npedakTypupanu pasxoam u ap.- 248 xun. nesa;

B) Meyanba/3aryba ot genHocTTa Ha [pyxecrtsoto — kbM 30.06.2025 r. ,®oHa UmoTtu” AACUL
peanu3upa nedanba oT AeWHOCTTa B pa3Mep Ha 627 xun. nBe., KoaTo e opMupaHa oT:

»  npuxoan — 949 xun. nesa;

P pasxoau 3a AenHoctTa — 344 xun. nesa;

P  nNpuxoau OT NUXBU — 567 Xun.ns.;

P pasxoau 3a NMXBu U Apyry (OMHaAHCOBKM pa3xoau — 545 xun. nesa;

B) HetHa neuyanba/3aryba oT AeMHOCTTa — TOBa € pe3ynTaThT OT AeMHOCTTa cnea AaHbuu. KbM
[atata Ha U3roTeAHe Ha oT4yeTa [pyXecTBoTo e peanusvparno nedvanba B pasmep Ha 627 xur.
nesa;

N HetHa CTOMHOCT Ha aKTMBWTE Ha aKuWs — HETHaTa CTOMHOCT Ha aKTMBUTE Ha edHa akuus ce
rnony4yasa KaTto CTOMHOCTTa Ha HETHUTE aKTUBM Ce pa3genu Ha 6p0ﬂ n3gageHn akumu. HetHurte
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LDPoHa Umotn” AACHLL MexauHEH aoknag keMm 30 HOHu 2025r.

aKTMBK Ha [lpy>XeCcTBOTO NPeACTaBnsBaT pasfivMkKata Mexay akTueute no 6anaHc v Herosute
3aabmxenns. Kbm 30.06.2025 r. HETHaTa CTOMHOCT Ha aKTMBUTE Ha eaHa akuus e 0,1664 neBa.

O) Cyma Ha aktuBute/HeTHWM akTmBu — kbM 30.06.2025 r. cymata Ha aktuBuTe Ha ,DPoHA
Mmotn” AACULL e 26 346 xun. nesa. [py>XeCcTBOTO UMa 3aAb/DKeHMa B pa3Mmep Ha 22 453 xwun.
NeBa, U HETHW aKTuBK B pa3mep Ha 3 893 xun. nesa.

E) CoblecTBeHU caenku npes u3MMHanoTo Nbpso wecTMmeceyume Ha 2025 1.

Mpe3 oT4yeTHuss nepuwop, Ha 28.05.2025 r., 6e u3BbplieHa cAenka, Kato npwu
OCblUEeCTBABaHE Ha obuyalHaTa TbproBcka AEMHOCT Ha [py)XecTBOTO, Ha OCHOBaHwe un. 114,
an.10, . 1 v an. 11 ot 3MMNUK, ,®ong Umotn” AACUL, ckniouM OKOH4YaTeneH AOorosop nog
cdopmata Ha HoTapuaneH akT 3a npogaxba Ha AMAPTAMEHTEH XOTEN ,,EKCK/1Y3MB CKW EH/
CMNA PU30PT", k.k. bopoBel, cbCTosilw ce OT YeTupu crpaau - A, B, C, D, BegHo ¢ no3eMmneHus
WUMOT, B KOWTO Ca MOCTPOEHM, @ MMEHHO NO3eMneH UMOT C uaeHTudukaTop 65231.920.286, no
KagacTpanHaTa KapTa W KagacTpanHute peructpu Ha rp. Camokos, o6uw. Camokos, 06n. Cotus,
3a cymarta ot 2 500 000.00 (aBa MunuoHa M NeTcToTuH xunaaum) espo, 6e3 AAC. Kynysay no
cAenkaTta e ApPYXeCcTBOTOo, Cnevyenuno Tbpra 3a npogaxbara Ha ropeonucaHus UMoT, NpoBeaeH
Ha 28.02.2025 r., a umenHo: ,3EM MHBECT" EOQ/, cbC ceganuile n agpec Ha yrnpasneHue B
rp. Codmsa, yn. "®penepuk Xonmo Kiopn" N2 20, er. 11, an. 1115, Bnvcado B Tbprosckus
perncTsp U permctbp Ha KOJTHL, npu AreHums no snuceaHusaTa ¢ EMK 124517676.

Mpensua 3aKOHOBUTE OrpaHUYeHns OTHOCHO AeVHOCTTa Ha ApyxecTsoTo, ,DoHa UmoTn”
ACUL He e M3BBLPLWBAN0O ASNHOCTM B 06nacTTa Ha ekonorusta. [1py>KecTBoTO Crna3Ba BCUYKU
EKOMOTMYHM MpaBuna M HOPMM W MpPU OCbLIECTBABAHE Ha AEWHOCTTa CU ce CTpeMu B
MaKCUManHa CTerneH Aa HamManu BpeAHOTO Bb3AEUCTBUE BbPXY OKONHaTa cpeaa.

B3auMooTHOWeEHUATa Mexay [pyXeCcTBOTO W HEeroBuTe CNYXUTENWM Ca YypeaeHu
CbrMIacHO AENCTBALLOTO TPYAOBO 3akoHoaaTencreo. KbM aatarta Ha [doknaaa sbe ,,PoHa UmoTtu™
ANCWL ca Ha3Ha4yeHn 2 nuua No Tpyaosu 4OroBOPM.

BaxHn CbbuTHA, HaAcTBLNMAM Npe3 NbPBOTO LWEecCTMeceyne M C HaTpynBaHe oT
Hayanoro Ha ¢wumHaHCcOBaTa rogMHa A0 Kpas HA CbOTBETHOTO WecTMeceume W
3HAYMMM CAENKHW 332 CbOTBETHOTO LWWecTMeceuune Ha 2025 r.

OcBeH ropenoco4eHOTO, He Ca HacTbMUAN APYrM BaXXHW CbOUTUS M He ca peanusaupaHn Apyru
3HaYMMM CAENKM Npe3 MbPBOTO LWecTMeceune Ha 2025 .

BausHue Ha HAaCTBLNWAKUTE CbOUTUA M HA NPUKNIOYUNINTE CAENKW BbpPXY (hPMHAHCOBUSA
pesynTaTt Ha [Jpy>xecTBoT0.

B pe3syntaT Ha peanusvpaHa npoaaxba Ha npoekTa ,ArnaprameHTeH xoren — EkckiaysuB Cku m
Cria Pe3opr, k.K. boposey', 3a NbpBOTO WecTtMeceyne Ha 2025roa. ®ong umotn AACUL otumTa
neyanba B pa3mep 627 xwn.nB. B cneactsuMe Ha TOBa HETHUTE aKTUBM Ha €[HA akums,
CbOTBETHO A0X0Aa Ha efHa aKuus, Ca KakTo cneasa:

30.06.2024 31.12.2024

HeTHK akTuem 3893 3 266
Meyanba/3aryba 3a nepuoga 627 1055
CpepgHonpeTernen 6poit akuuu 23 395 23 395

OcHoBeH goxon Ha akuus (nesa 3a akyma) 0.0268 0.0451

HeTHa CTOWHOCT Ha aKTUBUTE Ha efiHa aKuMsa 0.1664 0.1396
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LPoHa Umotn” AACULL MexanHEH Aoknaa kM 30 KOHw 2025r.

5. TMPEABMMOAHO PA3BUTUE HA [IPY)XXECTBOTO

Mpe3 2025 r. M cnegsawarta ¢uHaHcoBa roavHa [pyXeCcTBOTO LWeE CeABa OCHOBHWTE
WHBECTULIMOHHM LIENX, KOMTO CU € MOCTaBuo:

» [a npenoctaBv Bb3MOXHOCT Ha CBOWMTE aKUMOHEpPW Aa WMHBECTUpAT B AMBepcUdULMpaH
nopTdenn oT HeABMXMMU UMOTK, KaTO AEUCTBa Ha NPMHUMNG Ha pasnpeaeneHue Ha pucka
33 aKuMOHepuTe cu;

» [a ocurypu Ha CBOMTE aKUMOHepW 3ana3BaHe W HapacTBaHE Ha CTOMHOCTTa Ha
MHBECTUUMUTE UM 4Ype3 peanusvMpaHe Ha crabunedH pgoxoa npu  6anaHcvpaHo
pasnpeaeneHue Ha pucka.

OuvakBanusTa 3a 6bAewoTo passuTMe Ha [IpyXecTBOTO Ca CBbp3aHW C MHBECTULMOHHWTE
MPOEeKTW, KOWTO NPEACTON Aa peanu3vpa WK ca B NPOLEC Ha peanusaumsi, @ UMeHHO:

5.1. beHnuMapk agMMHUCTPaTUBEH M TbProBCKU UeHTbP, 6yn. . Llapurpagcko woce”,
rp. Cocus

Bbpxy npupobutus ot [pyxectso npe3 M. mapT 2006 r. napuen € w3rpageH CbBpeMeHeH
aAMWHUCTPATMBEH WU TbProBCKW LIEHTbP C MarasuvHu, 0UCKM W Noa3eMeH napkuHr ¢ obwa P3MM
35 079 kB.M.

Ha 24.11.2014 r. npu ocbliecTBsiBaHe Ha obuyaiHaTa CM TbproBcka AEWHOCT, [pyXecTsoTo
CK/Tlo4M [loroBop 3a NM3NHI 3@ COBCTBEHUS CU HEABMXXMM UMOT, Haxoasw ce B rp. Codwms, Gyn.
~Uapurpaacko woce” N2 159 u npeacrasnasaw TbproBcka M odMC crpaja C NoA3EMHM rapaxu
~beH4YMapk Bu3Hec LleHTbP” M goroBopuy 3a NpeoTaaBaHe rnojl HaeM Ha 0BeKTU OT MOoCoYeHUs
MMoT. HacpelyHa cTpaHa rno nusuvHrosus gorosop (SlusuHrononyyaren) e JOHUK MPOMBPTUC!
Al, EMK 203009202. [oroBopbT 3@ NU3WHI Ce CKAKYW Chnef npeaBapuTenHOTO MUCMEHO
opobpenHue Ha ,OBEAVNHEHA BBb/ITAPCKA BAHKA" A[l, KaTo KpeauTop W areHT Ha KpeauTopa
HALUWOHATHA BAHKA HA I'bPLUWA (NATIONAL BANK OF GREECE), knoH JloHgoH. LleHaTta 3a
npugobusaHe cobcreeHocTTa BbpXy MMoTa e B pasmep Ha 23 000 000 /gBagecer u Tpu
munuoHa/ Espo, 6e3 AAC. JlusvHrononydyatenst ,HOHUK MPOMBLPTUC" AL vma npaBoTo Aa
npuaobue cobcrTeeHocTTa Bbpxy MMOTa no BCAKO BpeMe OT AeWcTBMeTo Ha [orosopa, cnea
3annawaHe Ha BCUYKW Ab/MKMMK MO Aorosopa cymu. Jluxeata no [oroBopa € B pa3Mep Ha
TpumecedHus EURIBOR no PoiiTepc, nntoc Hanbaska B pa3Mep Ha 2.5 /aBe Usno u net aecetu/
nyHKTa roauwHo. TpumeceuHusT EURIBOR ce onpenens Ha 6a3a opuumanHo nybnmkyBaHus Ha
cTpanuumTe Ha Pontepc B 11:00 yaca Greenwich Mean Time Ha nocnegHusi paboTeH AeH Ha
BCEKM Mecel WM Baxu 3a uenus cnefealw Mecel. JIM3MHIOBMTE BHOCKWM Ce 3annawar
exeMece4yHo, CYMTaHO OT AaTtaTa Ha KoAaTo JI3MHrononyyYaTenaT nony4y NbpBaTa HaeMHa LeHa
no CKIKOYeH OT Hero AOrosop 3a npeoTAasBaHe nog Haem Ha MmoTta wnu YacTtu OT Hero. Bbe
BPb3Ka C MOCTUIHATOTO MPEeCcTPyKTypupaHe W YyAb/KaBaHe CPOKa Ha W3Ab/KaBaHe Ha
kpeautute no [dorosopute 3a 6aHkoB kpeaut oT 08.07.2008 r., ckntouyenu ¢ ,OBEAMHEHA
BbJ/ITAPCKA BAHKA” ALl, cumTaHo ot 08.05.2020 r. u3ab/mKaBaHETO Ha JIM3UHIOBUTE BHOCKU Ce
M3BbpLIBA, CbrMacHO nMpPeAoOroBOpPeH MnoracMTenHus nnad, KouMTto e cbobpaseH ¢
rOpenocoYeHOTO NPecTpyKTypupaHe Ha KpeauTHOTO MpaBOOTHOWeHWe M obe3neyaBaHe Ha
KpeauTure.

5.2. AnapramedTeH xoten — Exckny3ue Ckn u Cna Pe3oprT, K.K. boposey

KbM MOMeHTa Ha U3roTBsiHe Ha HacTosILWMSA OTYET e peanu3npaHa npogaxbarta Ha MMoTa, KakTo
6e nocoyeHo no-rope: Ha 28.05.2025 r., nNpu ocbluecTBsiBaHe Ha obuyanWHaTa TbproscKa
AeVHOCT Ha [pyxecTBoTo, Ha ocHoBaHue uyn. 114, an.10, 1. 1 v an. 11 ot 3MNNUK, ,PoHa
Umotn” AACULL ckntoum okoHyaTeneH gorosop noa dopmarta Ha HoTapuaneH akT 3a npoaaxba
Ha AMNAPTAMEHTEH XOTEN ,EKCKY3WUB CKW EHA CMA PU30OPT", k.k. bopoBeu, cbcTosAW ce
OT YeTupwu crpaam - A, B, C, D, BeAHO C NO3eMNeHuss UMOT, B KOWTO Ca MOCTPOEHMW, @ UMEHHO
nosemneH UMOT C naeHTudmkatop 65231.920.286, no kagacTpanHarta Kapta W KagacTpanHure
peructpu Ha rp. CamokoB, obuw,. Camokos, 06n. Codwmsa, 3a cymata ot 2 500 000.00 (psa
MUNMOHa W NeTCToTUH xunaau) espo, 6e3 AAC. Kynysady no cgenkara €  ApyXecTBoTo,
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cnevenuno Tebpra 3a npogaxbarta Ha ropeonucaHus MMOT, npoBefdeH Ha 28.02.2025 r., a
umenHo: ,3EM MHBECT' EOO/[, cbC cepganuuwie v agpec Ha ynpasnexue B rp. Codwus, yn.
"Opepepuk Xonuo Kiopu" N2 20, er. 11, an. 1115, BnucaHo B TbproBCKUS PerucTsp M
perncTbp Ha HOJTHL npu AreHums no snuvceaHusaTa ¢ EMK 124517676.

6. [AENCTBMA B OBNIACTTA HA HAYYHOU3CNEQOBATE/ICKATA U PA3BOMHATA [IEMHOCT

MpeaBua 3akOHOBMTE OrpaHMYeHus OTHOCHO AeWHOCTTa Ha Apyxecrtsoto, ,PoHa UmoTtu”
AICNL He e M3BbpLUBAN0 Hay4HOMU3CNeaoBaTeNcka U pa3BovHa AenHoCT.

7. WH®OPMALMA 3A NMPUAOBMBAHE HA COBCTBEHWM AKLWW, U3UCKBAHA NO PEQA HA 4.
1870 OT THPrOBCKUA 3AKOH

MNpe3 nbpeoTo wWecrTMmeceune Ha 2025 r. He ca NpuaobuBaHU U NPEXBBLPNSHU COBCTBEHWU aKLMK
o1 [lpyxecTsoTo. [Jpy>eCcTBOTO He NpuTexasa COBCTBEHW akumW OT KanuTtana cu.

8. MNONUTUKA HA PBLKOBOACTBOTO NO OTHOLUEHWE YMPABJIEHME HA PUCKA. OCHOBHM
PUCKOBE U HECUTYPHOCTM, NMPEJ KOUTO E U3MPABEHO [PYXXECTBOTO MNPE3 OCTAHAJIATA
YACT OT ®PNHAHCOBATA NIO1NHA.

B xona Ha obuyaitHaTa v AeMHOCT APYXXeCTBOTO MOXe Aa 6bae W3NOXKEHO Ha pasnuyHU
(PUHAHCOBW PUCKOBE, Hal-BaXXHWUTE OT KOMTO Ca: MasapeH pucK (BKIHOYBALL BanyTeEH PUCK, PUCK
OT MpOMsiIHa Ha cnpaseanvBaTa CTOMHOCT U LUEHOBW PUCK), KPEAUTEH PUCK, NMUKBUAEH PUCK M
PUCK Ha NvxBeHO-00BBbP3aHN MapuyHy notoun. O6woTo ynpaBneHne Ha pucka e oKycupaHo
BbpXy TPYAHOCTWUTE Ha NPOrHo3npaHe Ha (UHaHCOBMTE Nasapy M 3a NOCTUraHe MUHUMU3NpaHE
Ha MNoTeHuWanHuTe oTpuuatenHu edekTn, KOUTO MoraT [a Ce OTpassT Bbpxy (MHaHCOBWTE
pe3ynTati U CbCTOAHWE Ha APYXXECTBOTO. TeKylwo (MHaHCOBUTE PUCKOBE ce uaeHTuduumpar,
“3mMepBaT u HabnogasaT C MOMOLLTA Ha Pa3NUYHKU KOHTPONHWM MEXaHu3Mu, BbBedeHM, 3a aa ce
onpefenaT afekBaTHW LEeHW Ha MpOoAyKTUTE Ha APY)XECTBOTO WM Ha MPWBMEYEHUS OT HEro
3aeMeH KanuTarn, KakTo 1 4a Ce OUEHST afeKBaTHO nasapHute ob6CcTosTencTsa Ha NpaBeHUTe OT
Hero uHeectTuummn 1 bopMuTe Ha noaabpxaHe Ha cBoboaHUTe NUKBWMAHM cpeacTBa, 6e3 aa ce
AOrycKka HeornpaBAaHa KOHLUEeHTpauus Ha AafeH puUckK.

YnpaBneHMeTo Ha pucka Ce OCblUecTBABa TEeKylWOo o4 MPSKOTO pPbKOBOACTBO Ha
U3NBIHUTENHWS AMPEKTOP M UHAHCOBUTE ekcrnepTu B 06CNyXBaloTo ApYXKeCTBo.
Banyren puck

Apy>XeCTBOTO He € M3NOXEHO Ha 3HAYMTENEH BanyTeH PUCK, 3aLLOTO BCUYKW HEroBu
onepauuu U caenku ca AeHOMUHUPaHU B BbArapcku nesa u/wam eepo, AOKONKOTO NOCNeAHOTO
e ¢ pmMKcupaH Kypc CnpsiMo nieBa no 3akoH.

LjenoBu pucx

Apy>XeCTBOTO € M3N0XEeHO Ha PUCK OT MPOMEHWN B Na3apHWUTE LIEHW Ha WHBECTULMOHHU MMOTHU U
Ha UeHWTe Ha Haemute. [pyXeCcTBOTO MepuoANYHO MpasBW nperneq Ha nas3apHUTe LEHW, Mo
KOUTO npeanara ycnyrute cu, cnpsamo obwure LUeHOBM paBHWLLA B CTpaHaTa, 3a Aa MoXe npwu
HeobxoaWMOCT Aa ce M3BbpLUAT NIaBHO W MOCTENEHHO KOPEKLUMMU Ha Te3W LeHU.
[pyXecTBOTO He e M3M0XEHO Ha MasapeH PUCK, Npou3TMYall OT onepaumuM ¢ (QUHaHCOBM
WHCTPYMEHTW.

Kpeguren puck

Mpw ocbluecTBABaHe Ha CBOSITA AEMHOCT APYXECTBOTO € U3NMOXKEHO Ha KPeAUTEH PUCK, KOWTO e
CBbP3aH C PUCKa HSIKOW OT KOHTpareHTUTe My Aa He 6be B ChCTOSHUE [a@ U3Mb/HWU U3LUSI0 U B
061YaitHO NpeaBUaEHUTE CPOKOBE 3a[ib/DKEHMSTA CU KbM Hero.

®UHAHCOBMTE aKTUBM Ha [PYXXECTBOTO Ca KOHLEHTPUPaHW B ABE rPynu: MapuyHu Cpeactsa u
B3E€MaHWs OT KIIUEHTM.

MapuyHUTE CpeacTsa B APYXKECTBOTO Ce BMaraT B MbpBOK/acHa 6aHka, C BUCOKa penyTaums u
ctabunHa NMKBMAHOCT, KOETO 3H3YMTENHO OrpaHuyaBa pucka.
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Mo OTHOWEHWE Ha KNWEHTUTe, MONWUTMKaTa Ha [APYXeCcTBOTO € Aa u3BbplBea npoaaxbure cu
NpM YCNoBMST@ Ha CTPOr0 /NMMWUTMPaHW CPOKOBe Ha nnawaHe. CbbupaemoctTa w
KOHLIEHTpaLMsaTa Ha B3eMaHUATa CE KOHTPOMMPAT TeKYLLO, CbrNacHo yCTaHOBEHaTa MoNMTUKa
Ha APYXECTBOTO M MPU MHAMKATOPU 3a NpobnemM — ce MpaBu KOHTAKT CbC CbOTBETHWUS KIMEHT
3a onpeaensHe Ha MepKu 3a IMMUTUPaHE Ha pyUCKa OT 3ary6bu.

JInkBHREH PHCK

JINKBWAHUAT PUCK Ce U3passiBa B HeraTMBHaTa CUTyaums ApYXecTBoTo Aa He 6bae B CbCTosiHWE
Aa rnocpeliHe 6e3ycnoBHO BCUYKWU CBOM 3afb/DKEHUS CbrNacHO TexHUs nagex. To nposexaa
KOHCEepBaTUBHa MONMUTUKA MO yrpaBiieHWe Ha NMKBUAHOCTTA, Ype3 KOSITO MOCTOSIHHO MOAAbpXa
onTUManeH NWKBMAEH 3arnac napuyHu cpeacTea, Aobpa crnocobHOCT Ha (UHaHCUpaHe Ha
obuyailHaTa cM AEMHOCT, BKIOYUTENHO Ype3 OCUrypsiBaHe Ha afeKBaTHU KPeAWTHU pecypcu U
YNECHEeHUsl, MOCTOSIHHO KOHTPOMHO HabnioaeHve Ha GdaKTUYeCKUTE W MPOrHO3HW MApUYHK
MOTOUM MO NEPUOAN Hanpea v NoAAbPXKaHe Ha paBHOBECUE MeXY MATypPUTETHUTE rpaHuLM Ha
aKTUBUTE M NacMBUTE Ha APYXXECTBOTO.

[pyecTBoTo ynpasnssa NMKBUAHOCTTA Ha aKTUBWTE W MACMBMUTE CU Ype3 TeKyll aHanv3 u
HabnioAeHWe Ha CTPYKTypaTa M AMHAMWKaTa Ha U3MEHEHWATa UM, U 4Ype3 MpOorHo3upaHe Ha
EbaelmTe BXOASLM U U3XOASALWM NapUYHK NMOoToUM M (DakTopuTe 3a HeraTueBHU edekTy BbpXy
TAX.

MarypurereH aHanm3

Mo-gony ca npeactaBeHn (UHAHCOBUTE aKTUBM WU MacMBM Ha APY)XeCTBOTO KbM AaTtata Ha
(PVMHAHCOBMS OTYET, rPynupaHn Mo OCTaTbYeH MaTypuTeT, onpeaeneH CnpsiMo AO0roBOPEHUs
MaTypuTeT M NapuyHu notouwn. Tabnuuata e u3roTBeHa Ha 6a3a HeAWCKOHTMPaHU MapU4HK
NOTOUM W Hal-paHHa [aTta, Ha KOSITO B3eMaHeTo, pecn. 3aAb/HKEHWETo e CTaHano M3MCKyemo.
CyMuTe BKNIOYBAT rMaBHULM U NIUXBAN.

Ha BHM¥gaHe golr. 1-3r. Hag 3r. Obujo

30 ronn 2025 BGN'000 BGN'0O00 BGN'000 BGN'000 BGN'000
®UHAHCOBM aKTUBM
B3eMaHWsi N0 NM3UHIOB AOrOBOP 3698 5351 16 016 25 065
THProBCcKu B3eMaHus 87 1187 = = 1274
MapuuHu cpeacTea 7 z z = 7
06ui0 94 4 885 5351 16 016 26 346
D®UHAHCOBM NACUBH
BaHKOBY 33eMu 2 155 4 694 12212 19 061
I:E{ﬁ:{ce“:;m AdHBYHU u Aapyrv 8 99 = 3285 3392

06wo 8 2254 4 694 15 497 22 453

Ha pena 6aHKOBM 3aeMM B MaTypPUTETHUSI aHanu3 Ha uHaHcoBuTe nacuemn Kbm 30 oHKM 2025 1.,
3alb/KEHUATa ca nocodeHn Ha Basa cbluecTByBallaTta CTPYKTypa Ha nacusute (rnasHuUa u
NMxBa) KbM fAaTaTa Ha WM3roTBAHE W ogobpeHWe Ha (UHAHCOBMA OTYET 33 MbLPBOTO
wecTtMeceyne Ha 2025 .

PHCK Ha INXBEHO-00BBbP3aHNTE NapPHYHHTE MOTOLUH
KaTto usano, ocBeH B3EMaHETO CU MO CKMoYeHuss Ha 24.11.2014 r. [oroBop 3a NU3WHT,
APYXEeCTBOTO HSAMa Apyra 3HayuMa 4acT JIMXBOHOCHW akTuBW. [lpUxoauTe M OMepaTMBHWUTE
NMapyvyHX MOTOUM Ca 3aBUCUMW OT MPOMEHWUTE B MasapHWUTE NIMXBEHW paBHMULLA, AOKONKOTO
B3emMaHeTo no [Jorosopa 3a NU3WHI Ce ONUXBSABA C NPOMEHNIMB NIMXBEH MpoUeHT (TpuMeceyeH
EURIBOR no Poittepc, nnoc Hanbaeka B pa3mep Ha 2.5 % /aBe ugno v net geceTtu/ nyHkTa
roaviuHo). ChlUeBpeMEHHO APYXECTBOTO € U3NOXEHO Ha NIUXBEH PUCK OT CBOMTE ABLNTOCPOYHU
M KpaTKoCpoyHW BaHKoBM 3aeMu. Te ca C MPOMEHNWUB NIMXBEH NPOLEHT (CbOTBETHO TPUMECEYeH
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EURIBOR no Poitepc, nntoc Hagbaska B pasmep Ha 2.5 % /aBe usno v net gecetu/ nyHKTa
roguwHo v TpumecedeH EURIBOR no Poirtepc, nntoc Hapbaska B pa3mep Ha 2.2 % /ase usno v
ABe AeceTn/ NyHKTa roAuLiH0o), KOWTO MocTaBa B 3aBUCMMOCT OT IMXBEH PWUCK NMapudHWTE My
noTouM. PbKOBOACTBOTO CNeaAu NUXBEHUTE HWBA MO ONUXBSEMUTE My akTMBM Aa CbOTBETCTBaT
Ha /NUMXBEHWTE HWBA NO ONMUXBSEMUTE My nacveBu. PbkoBoacTBOTO Habmogasa TeKyLwlo
TeHAeHUMUTE B MPOMEHUTE Ha NIMXBEHUTE paBHULLA, 3@ Aa MOXe HaBpeme [a npeanpueme
afleKBaTHU CTbIMKM 3a NPOMsiHA Ha AOroBopeHoCTUTE ¢ baHKkaTa-KpeauTop.

[py>ecTBOTO He € U3NOXEHO Ha NIUXBEH PUCK OT CBOMTE KPAaTKOCPOYHW 33Ab/DKEHUS, 3all0TO
Te ca 06M4alHO ThProBCKK M 6e3NUXBEHU.

cgurcHpan  C naasauy

nnxBeH %  anxBeH %

besnnxBeHn
30 ronn 2024 XHAAB. e e
DUHAHCOBM aKTUBH
B3emMaHwWa No NUM3WHIoB AOroBop 25 065 25 065
TbproBCKW B3eMaHua 1274 1274

[apvyHu CpeacTBa M eKBUBANEHTU 7 7
06wo 1281 - 25 065 26 346

D®UHAHCOBHW NAacUBH

BaHkoBM 33eMu 50 19 011 16 061
THProBCckuK, AaHBYHW U APYTA
3aAbMKEHUS 3392 3392

0o6uio 3442 19 011 22453

PbKoOBOACTBOTO Ha APYXECTBOTO TeKywo Habniogasa NMpoOMeHWTEe B NIMXBEHUTE paBHULLE Ha
H6aHKoBWUS Nasap, aHanu3upa HerosBaTa eKCno3uuusl CrpsiMo NPOMEHUTE B TMXBEHUTE paBHULLE,
OLEHsIBa NMMXBEHWS PUCK M TbPCK CBOEBPEMEHHWM MepkM 3a HeroBoTo BanaHcupaxe. Cumynupart
Ce pasnuyHU CcueHapum Ha peduHaHcMpaHe, MOAHOBSBAHE Ha CbLUECTBYBAlM NO3MUMK,
anTepHaTUBHO (PMHAHCUpaHe M XedXupally UHCTPYMeHTWU. Ha 6a3a Te3um cueHapuu ce M3Mepsa
N edeKTbT Bbpxy (MHAHCOBUSA pe3yntaT U COBCTBEHUs KanuTan npu npoMsHa C onpeaenexHu
nyHkToBe unu % Ha nuxBeHus MpoueHT. WM3uucneHusTa ce npaBsaT 32 3HadMTeNHuUTE
NTIMXBOHOCHW MO3MLIUW.

Bcuuku 3aeMu Ha ApY)KeCTBOTO Ca B €BpO, KOeTo e cTtabunHa M HagexaHa sanyTta, CrnpsMo
KOSITO 6bnrapckusT nes e ukcmpad (3akoH 3a BHB).

9. BAXXHW CbBEMTUA, HACTBNWNK CNEA AATATA HA MEXXAWHHWA ®UHAHCOB OTHET

OT pataTta Ha MexauHHUs HUMHAHCOB OTYET A0 AaTaTa Ha HacToAWMS A0KNa He Ca HacTbnBanm
APYrn BaXHW cbbuTusi B paseutmeto Ha ,PoHa Mmotn” AACUL, a umeHHo: [pyXecTBOTO He e
6uno npeobpasysaHo MK KOHCONWMAWMPAHO, HE € OCbLUECTBSIBAaHO NPexXBbLpNsHE WUNU 3anor Ha
npeanpustTueto Ha ,®oHa Umotn” AACUL, HSMa ObliepHU APYXecTsa, He e npuaobusano n He
Ce e pa3nopex/aano C akTUBM Ha 3Ha4uTeNnHa CTOMHOCT, cpelly [Ipy>XecTBOTO He Ca 3aBexaaHu
MCKOBW MONBW 33 OTKPUBaAHE Ha NMpPOM3BOACTBO MO HECLCTOSTENIHOCT, NMPeaMEeTLT My Ha AeUHOCT
He e NPEeTLPMNAN HUKAKBU MPOMEHM.
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10.CAENKWN CbC CBBLP3AHW U/ WKW SAUHTEPECOBAHW NULA

MHbopMaums 3a CAENKMTE MeXZy CBbp3aHW /vua, CKITIOYEHU MPe3 OTYETHWUS MEepUos Ha
Tekylwata UHaHCOBa roAMHA, KOUTO Ca MOBMMANM CbLIECTBEHO Ha (PUHAHCOBOTO CbCTOSIHUE,
WK pesynTaTtute OT AeMHOCTTa Ha [py>XecTBOTO B TO3W Mepvoa, KakTo U 3a MpoMeHuTe B
CK/IIOYEHUTE CAeNKW CbC CBbP3aHM /iULA, OMNOBECTEHW B FOAMLIHWS OTYET, KOMTO uMmar
CbLUECTBEHO Bb3AENCTBUE BbPXY (MHAHCOBOTO CbCTOSHWE, WM pe3ynTaTuTe OT AeNHOCTTa Ha
[pyecTBOTO Npe3 CbOTBETHUSA OTYETEH MEPUOA Ha TekyllaTa PUHaAHCOBa roauHa.

Cebp3aHu ¢ [pyxecTBoTo nuua ca 4YneHoseTe Ha CbBeTa Ha [upekTopuTe. TpaH3akuuu CbC
CBbp3aHM N1LA He Ca U3BbPLUBAHK MNPU CreuuanHn ycioBus.

Caenky C KNKOYOB YyNpaBJeHCKKW NepcoHan

30.06.2025 30.06.2024

‘000 ns. ‘000 ns..

KpaTKOCpO'-IHIfI Bb3HarpaxacHusa

- 3annatv 4 4
- pa3xofu 3a CoUManHW OCUIrypOoBKM 2 2
O6wo 6 6

HaAMa CckMoYeHW ronemm caenku CbC CBbp3aHW W/WNW 3auHTEpecoBaHW fvua 33 MbpBOTO
LIeCTMEeceYne, BKJI. HAMA TakuBa CAESIKW, KOWUTO Ca MOBMMSNKM CbLIECTBEHO Ha (PUHAHCOBOTO
CbCTOSIHWE, UMW pe3ynTaTuTe OT AeWHOCTTa Ha [Jpy»ecTBOTO B TO3M NMepuoj, CbOTBETHO HAMA
NPOMEHU B CKIKOYEHUTE CAENKWM CbC CBbP3aHW Nvua, ONOBECTEeHW B FOAMLIHWA OTYET, KOUTO
MMaT CbLIECTBEHO BbL3AEWCTBME BbPXY (WUHAHCOBOTO CbCTOSHWE, WNW pe3ynTatuTe OoT
AENHOCTTa Ha [lpyXeCTBOTO npe3 CbOTBETHUA OTYETEH MNepuvoA Ha Tekyllata ¢uHaHcoBa
rogvHa. KbM mbpBoTO WecTMeceyne Ha 2025 r. [pyxecTBOoTO HAMa HernoraceHu pasyetu C
KNOYOBMS YNpaBieHCKW nepcoHarn.

11.APYrA UHOOPMALINSA

11.1. HacTbnNunM NpoMeHn B CYETOBOAHATa NONMUTUKA Ha [Ipy>XeCcTBOTO Npe3 OTHETHUA Nnepuoa,
NPUYUHUTE 38 TAXHOTO M3BbPLUBAHE W MO KaKbB HauMH Ce 0TpassBaT Ha (PUHaHCOBUA pe3ynTar
1 cobcTBeHUsA KanuTan Ha [lpyXecTBoTo;

HsiMa HacTbNUNKM NPOMEHW B CHETOBOAHATA NMOMMTUKE Ha [pyXXeCTBOTO.

11.2. Hactenunu npoMexHu B rpyna npeanpusiTis No cMUCbna Ha 3akoHa 3a CHeTOBOACTBOTO Ha
[py>ecTBOTO, ako y4acTsa B TakaBa rpyna;

ﬂp\/)KECTBOTO He e 4acT OT MKOHOMWYEeCKa rpyna.

11.3. MHdopmMaumsa 3a pesynTaTtuTe OT OpraH1M3aLMoHHU NPOMEHU B paMkuTe Ha [IpyXecTBoTo,
KaTo npeobpa3ysaHe, npoaaxba Ha ApyXecTBa OT rpyna npeanpuaTus No CMUCba Ha 3akoHa
33 CYETOBOACTBOTO, aropTHUM BHOCKWM OT APYXECTBOTO, AaBaHe noa HaeM Ha WMYLLECTBO,
ABLITOCPOYHU MHBECTMUMK, NpeyCcTaHoBSBaHe Ha AeUHOCT;

Cnep cknrodenus npes 2014 r. JoroBop 3a NW3WHT KU 4OrOBOPW 3@ NpeoTAaBaHe Noj HaeM Ha
06ekT OT cobcTBeHMsi Ha [pYyXeCTBOTO HeABWMXKUM WMMOT, Haxoasw ce B rp. Codwus, Gyn.
~Lapurpaacko woce” N2 159 1 npeacTasnsBaly Thproscka M oUC crpaaa C NoA3emMHU rapaxu.
,BbeHuMapk BusHec LeHTbp” HAMa ApyrM  M3BbLPLWIEHW OpraHu3auuMoHHWM MpoMeHW 3a
pasrnexzaaHus nepvoa B pamkuTe Ha [pyxecTsoTo, kaTto npeobpasysaHe, npogaxba Ha
OpYXecTBa OT rpyna npeanpuaTvs Mo CMUCbia Ha 3akoHa 3a CYETOBOACTBOTO, amnopTHU
BHOCKW, [laBaHe Mo HaeM Ha WMMYLLECTBO, Ab/ITOCPOYHN MHBECTULMKM, MpeycTaHOBSABAHE Ha
AENHOCT.

11.4. CraHoBulle Ha YynNpaBWUTENIHWS OpraH OTHOCHO Bb3MOXHOCTUTE 3a peanu3aums Ha
ny6AuKyBaHu MPOrHO3W 3a pe3ynTaTuTe OT Tekyllata (MHaHCoBa roAwHa, Karto ce oTyuTar
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pesyntatuTe OT TeKyWOTO LWecTMece4yne, Kakto W MHGopMaums 3a daktopute W
obcTosTencreara, KOMTO Le MOBAUAST Ha NOCTMraHeTO Ha MPOrHO3HWUTE PE3yNTaTh Hal-Manko
[0 Kpasi Ha TekylaTa MHaHCOBa roavHa;

HsiMa cTaHoBMLE OT CTPaHa Ha ynpaBuTENHUS OpraH Ha [py>XecTBOTO OTHOCHO Bb3MOXHOCTUTE
3a peanu3auus Ha Ny6nMKyBaHW MPOrHO3M 3a pe3ynTaTUTe OT TeKyllaTa (uHaHCoBa roavHa,
KaTo ce OTYMTaT pesynTaTuTe OT TEeKyLOTO LWeCTMeceume, KakTo u uHhopMaums 3a hakTopurte
n obcTosTencreata, KOWTO e MOBAMSST Ha MOCTUIAHETO Ha MPOTHO3HUTE Pe3ynTaTh Hai-
Masiko [0 Kpas Ha TekywaTta (vWHaHCoBa roavHa;

11.5. AaHHW 3a nuuaTa, NpuTexasaluy NpsKo U/unn HeNpSKO Hal-Manko 5 Ha CTO OT rnacoBeTe
B 06WOTO CbbpaHue KbM Kpasi Ha LWeCTMECEeYneTo, U NPOMEHUTE B MPUTEXABaHWTE OT uuaTa
rnacoBe 3a nepwofa OT Ha4yanoTo Ha TekywaTa (vMHaHCOBa roavHa A0 Kpas Ha OTYeTHUS
nepuos;
Cnopea Knura Ha akumoHepute, u3gageHa kbMm 03.06.2025 r., cnegHuTe nuua npuTexasar
MPSIKO UM HENPSIKO Hai-Manko 5 Ha cTo ot rnacoseTe B OCA KbM nocoyeHara Aara:
» BecenuH AumutpoB leHdeB — 1 609 135 6post akumm wunu 6,88% OT kanutana Ha
ApyxecTeoTo.
» Jliobomup Hukonaes Bospkues — 1 249 586 6pos akumm mnu 5,34% OT KanuTana Ha
OpyxecTeoTo.
Hama nHdopmMaumsa 3a HaCcTbNUNKM NPOMEHU B NPpUTEXaBaHUTe OT NMuaTa rnacose 3a nepuoaa
OT HayanoTo Ha TeKyllaTa PUHAHCOoBa roavHa A0 Kpas Ha OTYETHUS Nepuyoa;

11.6. [aHHW 3a akuuuTe, npUTEXaBaHW OT YNEHOBETE Ha YNPaBUTENHWTE OpraHu Ha
[ApyXecTBOTO KbM Kpasi Ha WECTMECEYMETO, KaKTO U MPOMEHWTe, HaCTbMWAX 3a nepuoga oT
Ha4yanoTo Ha TekywaTta (MHAHCOBA roOAWMHa A0 Kpas Ha OTYETHMS Mepuog 3a BCAKO Nuue
NOOTAENHO;

Cnopea Knura Ha akuuoHepuTe, u3gaaeHa keM 03.06.2025 r., cnegHuTe YyneHose Ha CbBeTa Ha
AvpekTopute Ha ,®oHa Mmotn” ALICUL, npuTexasaT akummn OT KanuTana Ha ApYXEeCTBOTO KbM
rnocoveHaTa aara:

» BecenuH [dumutpoe leHyeB — 1609 135 6pos akumm unu 6,88% OT kKanuTana Ha
[pyxecTBoTO.

HsiMa laHHK 33 HacTLNWUAM NPOMEHM 3a NEpUoAa OT HAYanoTo Ha TekyllaTta hUHaHcoBa roavHa
A0 Kpasi Ha OTYETHUSA NEpUOoL;

11.7. WHdopMaums 3a BUCSWM CbAebHW, aMUHUCTPATUBHU WK apbuTpaXkHW NPOU3BOACTBA,
Kacaelm 3aib/KeHNs UNv B3eMaHus B pa3Mmep Hail-manko 10 Ha cTo oT co6CTBEHMS KanuTan
Ha [pyxXecTBoTO;

Hama uHdbopMaums 3a BUCAWM CbaeBHW, aAMUHUCTPATUMBHU WU apbUTPaXXHW NPOW3BOACTBA,
Kacaewmn 3agb/MKeHUs WM B3eMaHus B pa3Mep 10 Ha cTo OT COBCTBEHWS Kanutan Ha

[py»xecTBoTO;

11.8. UHdopMaums 3a oTnycHaTuTe oT [Apy)XecTBOTO Wy OT HEroBO AbLUEPHO APYKECTBO, MM
OT TEeXHW [ObliepHW [pyXecTBa 3aeMu, npeaocTaBeHuTe obe3neyeHns WK MNoeTuTe
3a4b/KeHuss 00lWO0 KbM e4HO NULE WM HEroBO AbLUEPHO APYXECTBO, B T.4. M Ha CBbp3aHu
Mua C roco4saHe Ha WMeHa WM HauMmeHoBaHue u EWK Ha nuueto, xapaktepa Ha
B3aMMOOTHOLWIEHUATaE MeXAy €eMUTEeHTa WM HEroBuTe [AblUepHW JpYXecTBa W JIULETO
3aeMornosny4aTteri, pa3Mep Ha HeusnnateHaTa rnaBHMLUA, NMUXBEH MPOLEHT, AaTa Ha CKYBaHe
Ha I0roBopa, BKIKYUTENHO AOMBLAHUTENHWU CNOPa3yMeHUs, KpaeH CPOK Ha rnoracsisaHe, pasmep
Ha NOEeTOo 3aAb/KeHve, cneunduyHU YCNoBKS, PasnMyHK OT MOCOYEHUTE B Tasu pasnopenba,
KaKTo M LenTa, 3a KOATO Ca OTMyCHaTK, B CNy4Yal Ye ca CKIYEHM KaTo LIENesu.

Hsma oTrycHaTu oT [Ipy)KeCcTBOTO WK OT HErOBO AbLUEPHO APYXXECTBO, UMW OT TEXHW AbLUEPHM
APYXXEeCTBa 3aeMM, NPefoCTaBeHUTe 06e3neyYeHns UK MoeTUTe 3aAb/KeHUs 060 KbM eaHO
NMLE UMW HEroBO AbLUEPHO APYXKECTBO, B T.4. U Ha CBbP3aHU NnLA.
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Mma wHdopmaums 3a oTnycHatuTe Ha [pyXeCcTBOTO 3aeMu, rapaHuum WM MoemMaHe Ha
3a4b/DKeHus, a WMeHHo: ¢ HauuoHanHa 6aHka Ha TIbpums (National Bank of Greece),
APYXeCTBO, perMcTpupaHo CbrrnacHo 3aKoHodaTencrsoTo Ha Penybnuka Mpuus, cbe ceganvule
B rpag AtuHa, yn. ,EONY” N286, upes kioHa My B JloHgoH, permctpupad noa N2FC 4265, cbe
cepanuue n agpec 75 King William Street, EC4N 7BE, JloHaoH, Benukobputanusa (HapuyaHo no-
pony HauwonanHa 6aHka Ha Mbpums, koH JIoHAOOH), € uen Ha kpeauTa: WHaHcupaHe, 6e3
puHaHcupaHe Ha [AC, u3rpaxaaHeTo Ha AONyrnocoYeHuTe NpoeKkTu, KakTo U 3aem ¢ Obb Al
uen @uHaHcMpaHe Ha nnawaHuaTa no npoexkTuTe BbB Bpb3ka ¢ AAC. Ha 19.12.2014 r. B
ApyxecTBoTo 6e nonyyeHo ysedoMmreHwe, ye cbrnacHo [orosop 3a uecus oT 17.12.2014 r.
HauunoHanHata 6aHka Ha Mopums, KNoH JIoHAOH e npexsBbpnuna B non3a Ha OBB A/l BCUMYKM
CBOW B3eMaHusa 1 npasa no [orosopa 3a kpeguT ot 08.07.2008 r. JluxeaTa no 3aema oT HBElM e
B pa3mep Ha 3 MeceyeH EURIBOR nnioc Hapbaeka ot 2,5% nyHkTa. Kbm 30.06.2025 r. cpokbT
3a noracsBaHe Ha 3aema e go 28.02.2030 r., kaTto CbWWAT CfeaBa Aa Ce M3Ob/KM 4ypes
exeMeceyHu noracutenHu BHocku. Obe3nedeHusiTa NO 3aeMUTE Ca CaMUTE WMHBECTULIMOHHMW
NPoOeKTH, KakTo u obe3neyeHusita, ydypegeHn ot HOHWK MPOMBPTUC” AL no cunata Ha
AonbnHuTenHuTe cnopasymerus ot 15.07.2020 r. CbrnacHo [A0roBOPeHOTO MpecTpyKTypupaHe
Ha KpeauTHOTO npasooTHoweHve, OHUK MPOMBPTUC” ALl BCTbnBa, Npy ycrnoBusTa U Mo
cMucbna Ha 4yn. 101 ot 33[, B Agbnra Ha kpegutononydatens “®ong Wmotn" AACWUL no
[orosopa 3a kpeauT. 3a obe3neyaBaHe Ha B3eMaHusATa Ha bankata ,HOHUK MPOMBPTUC” ALl
yypensisa B HeElMHa nonsa:

- (hmHaHcoBO obe3rneyeHne Mo CMUCHIA Ha 3aKkoHa 3a JoroBopuTe 3a ¢duHaHcoBo obe3neyeHne
nog dopmarta Ha Aorosop 3a (mHaHcoBO obe3neveHune Ypes 3an0r Bbpxy B3eMaHWUs C NpaBo Ha
non3saHe BbpxXy BCMYKW HAcTosWM M 6baelm B3eMaHus MO BCUYKM HacTosWwM u 6baewm
cMeTkuy Ha ,HOHuK Mponmbptuc” AL, otkputn B OBB AL;

- ocobeH 3anor no pega Ha 303 Bbpxy B3eMaHWATa CU MO BCUYKM HAcTosALWM M 6baewm 6aHKoBK
CMETKW, OTKPUTKU U oTKpuBanu B OBb Al Ha ,HOHuK MponbpTuc” AL;

- ocobeH 3anor no peaa Ha 303 BbpXy BCMYKWM HacTosAWM W Obewm B3eManus Ha ,HOHWK
MponbpTnc” AL, NpOM3TUYALWM OT BCUYKKM CKIIIOYEHW M CKIIOYBaHW A0roBopu (HacToswm u
6baewm) 3a HaeM 1 NpeHaemaHe Ha 0beKkTwn B crpagata Ha ,beHumapk busHec LeHTbp".

3aembT € OBbB e ¢ uen dmHaHcMpaHe Ha nnawaHusaTa no NpoekTuTe BbB Bpb3ka ¢ A4C. 3aeMbT
e B pa3smep Ha 1 500 000 espo. Obmkumata nuxesa no [orosopa € B pa3Mep Ha 3 MecedyeH
EURIBOR nntoc Hagbaska ot 2,2% nyHkTa. KbM 30.06.2025 r. cpoKbT 3a noracsiBaHe Ha 3aeMa
e o 28.02.2030 r., kato CbWMAT CleBa Aa Ce U3Ob/MKKM 4Ype3 eXeMecCeyHW noracuTenHu
BHocku. Obe3sneyeHune Mo 3aeMa ca Obaewmn B3eMaHWs Ha APYXECTBOTO OT npoaaxbu Ha
WHBECTULIMOHHUTE MPOEKTW, KaKTo u obe3sneyeHusita, ydpeaenu ot HOHUK MPOMBPTUC” AL
no cunata Ha AonbAHUTENHUTE crnopasyMmeHust ot 15.07.2020 r. CbrnacHo AOroBOPEHOTO
NpecTpyKTypupaHe Ha KpeauTHOTO npasBooTHoweHue, HOHWUK NMPOMBbPTUC” AQl BCTbnBa, npu
ycnosusTa v no cMucbna Ha 4n. 101 ot 33[, B Agbnara Ha kpeauTononydyarens “®oHg Nmotu®
AACUL no [doroeopa 3a kpeauT. 3a obe3neyaBaHe Ha B3eMaHusTa Ha baHkata ,HOHWUK
MPOMBPTUC” ALl y4peasiBa B HeilHa nonsa:

- (hvHaHCoBO 0Be3neyeHme Mo CMUCbNa Ha 3akoHa 3a AorosopuTe 3a (rHaHcoBO obe3neyeHune
noa cdopmarta Ha aorosop 3a vHaHcosBo obe3neveHune Ypes3 3anor Bbpxy B3eMaHusa C NpaBo Ha
non3BaHe BbpXy BCUYKM HacTosiwM M Obgeln B3eMaHusi NO BCMYKM HAcToswm wu bbaewm
cMeTku Ha ,tOHuK Mponbptuc” AL, otkputn B OBB ALl;

- ocobeH 3anor no peaa Ha 303 Bbpxy B3eMaHUsTa CM MO BCMYKK HacToawm u 6baewm 6aHkosm
CMETKMU, OTKPUTWU U oTKpuBaHu B OBb Al Ha ,lOHuK MponbpTuc” AL;

- ocobeH 3anor no peaa Ha 303 BbpXy BCUYKM HacToswmM v 6baewm B3emaHus Ha ,HOHUK
MpormbpTc” AZl, NMpOM3TUYALLM OT BCUYKWM CKITIOMEHW M CKNOYBaHW [OroBOPWU (HacToswu w
6baeln) 3a HaeM U NpeHaeMaHe Ha 0bekTu B crpajara Ha ,beHumapk busHec LieHTbp".

11.9. Bb3HMKBaHE Ha B3EMaHe, KOETO € CbllecTBeHOo 3a [Ipy»KecTBOTO C NoCcoYBaHe Ha HEroBUS
nagex.

CTPAHWUA 13 0T 16



LPoHa UmoTtn” AACULL MexanHeEH aoknag keM 30 KOHu 2025r.

Mpe3 nbpeoTO WecTMeceyne Ha 2025 r. HAMa Bb3HMKHaNN HOBWM CbLUECTBEHW B3eMaHus.

B pe3syntat Ha ckio4deHnsa Ha 24.11.2014 r. [Jorosop 3a /IM3MHI B OTYeTa Ha [py»KecTBOTO 32
MbpBOTO WecTMeceyme Ha 2025 r. oTumMTa HUHAHCOB aKTUB - B3eMaHe Mo JIM3UHT - B pa3Mep Ha
25 065 xun.n.., oT KOMTO TekylwmM 3 698 xun.ne., n HeTekywm 21 367 xun.ne.

®UHaHCOBUTE OTYETM Ha APYXECTBOTO Ce U3roTBAT Ha 6a3a MexayHapoaHuTe CTaHaapTv 3a
puHaHcoBn otyetn (MCPO), KOMTO Ce CbCTONAT OT: CTaHA3APTM 3@ (MHAHCOBW OTYETW U OT
Tb/AKyBaHus Ha KomuteTa 3a passcHeHuss Ha MCOO (KPMC®O), opobpeHu or CbBeTa no
MexayHapoaHu cyetoBofHu ctaHaaptu (CMCC), n MexayHapoaHUTe CHETOBOAHW CTaHAapTU U
TbNKyBaHusATa Ha [MoCTOsHHMSA KoMUTeT 3a passcHasaHe (MKP), ogobpenn ot Komuteta no
MexayHapoaHu cyeToBoaHu ctangapti (KMCC). B cboTBeTCTBME C TE€3M CTaHAAPTW, NU3UHIOB
[OroBop, NMPU KOWTO MO CbLLECTBO Ce NPEXBBLPNAT BCUYKU PUCKOBE M M3rOAM, NMPOM3TMYALLM OT
CcoBCTBEHOCTTa BbPXY AafeH aKTWUB, Ce TpeTupa KaTo (MHAHCOB NIU3WMHI, HE3AaBUCMMO OT TOBa
Aanu npasoTo Ha coBCTBEHOCT ce npexBbpns. AKTUBLT, NPeaMeT Ha A0roBopa, ce OTNWCBa oT
OT4YeTa Ha NN3MHroAaTens, KaTo Ha HeroBo MSACTO Bb3HWKBA B3eMaHe B pa3Mep Ha Mo-HWCKaTta
OT ABeTe CTOWHOCTM — CrpaBed/MBaTa CTOMHOCT Ha aKTUBa WM HacTosaTta CTOMHOCT Ha
MWUHUMANHUTE NW3WHIOBM MnawaHus. BnocneacTsve MNOAYYEeHWTE NIM3WHIOBM NnallaHusa ce
pasnpenensT Mexay (UHaHCOB NPUMXOA M HaManeHWe Ha HernoraceHoTo B3eMaHe Nno (MHaHCoB
TIU3WHT.

11.10. Jiukenaxu npobneMmn n Mepku 3a mMHaHCOBO NoArnoMaraHe.

He e Hanuue nogobHo obcTosTencTso.

11.11. YBennyeHue unu HamaneHune Ha akUMOHepHUs Kanutan.

He e Hanuue nogobHo obcTosTencrso.

11.12. MoTBbpXAEHME Ha NPeroBopu 3a npuaobusaHe Ha [lpyXecTBoTo.
He e Hanuue noagobHo obcroaTencrseo.

11.13. CrnouBaHe UMMM U3MbAHEHWME HA CbLUECTBEHW [AOroBOpW, KOMTO He Ca BbB Bpb3Ka C
obuyaiiHaTa AernHoCT Ha [pyXecTBoTo.

He e Hanuue nogobHo obCcTosATEeNCTBO.
11.14. CraHoBMLWeE Ha yNpaBUTENHUS OpraH BbB Bpb3Ka C OTNPaBeHO TbProBo npeasnoxXeHue.
He e Hanuue nogobHo obcTogTencrso.

11.15. MNpekpaTsBaHe UK CbLUECTBEHO HaMansBaHe Ha B3aMMOOTHOLWEHUATA C KIIMEHTH, KOUTO
opmupaT Hail-Manko 10 Ha CTo OT npuxoauTe Ha [py>XecTBOTO 3a NOCNEAHUTE TPU rOAUHM.

He e Hanuue nogobHo obcroaTencrso.
11.16. BubBexaaHe Ha HOBW NMPOAYKTU M pa3paboTku Ha nasapa.
He e Hanuue nogobHo o0bCcTOATENCTBO.

11.17. Nonemu nopbyku (Bb3nu3awm Ha Hag 10 Ha cTo oT cpeaHuTe Npuxoam Ha [JpyXecTBoTo
3a NoCNeAHUTe TpY roauHMK).

He e Hanwue noaobHo o0bcToaTencTBO.

11.18. Pazsute wu/unu npoMsHa B o06emMa Ha MOPBLYKMTE M  M3MNONMN3BAHETO Ha
NPOW3BOACTBEHUTE MOLYHOCTH.

He e Hanwue nogobHo obcTosTencreo.

11.19. TMpeycraHossiBaHe npofaxbute Ha AadeH NPOAyKT, OpMMpalUM 3HauYuTenHa 4acTt oT
npuxoauTe Ha [pyecTsoTo.

He e Hanuue nogobHo o0bcToATENCTBO.

11.20. Mokynka Ha naTeHT.
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He e Hanuue noaobHo obCcToATeNncTBO.

11.21. Mony4yasaHe, BpEMEHHO NpeyCcTaHOBABaHe Ha MON3BaAHETO, OTHEMAHE Ha paspelleHue
3a gelHoCT (NUueHs).

He e Hanwue noagobHo obcTtoaTencTso.

11.22. O6pa3syBaHe unu npekpaTsBaHe Ha CbAebHO uNK apbuTpaXKHO AEeno, OTHacALWo ce Ao
3a4b/MKEHUS UKW B3EMaHWA Ha [py>XeCTBOTO WM HEroso AbLEepHO APYXKECTBO, C LIEHa Ha UcKa
Hait-manko 10 Ha cTo oT coBCTBEHWS KanuTan Ha [py»XecTBoTo.

He e Hanuue nogobHo obcTosiTencTso.

11.23. MNokynka, npoaaxba unu yupeseH 3anor Ha ASN0BKU Y4acTust B TbProBCKM APYXeCcTBa OT
EMUTEHTA WK HEroBO AbLUEPHO APYXECTBO.

He e Hanuue noaobHo 0bCcToATENCTBO.

11.24. W3roTBeHa NporHo3a OT eMUTEHTa 3a HeroBuTe UHAHCOBW PE3yNTaTh WM Ha HerosaTa
WMKOHOMMWYECKa rpyna, ako e B3eTO peLieHne NporHo3ata ga 6bae paskputa nybnmyHo.

He e Hanuue nogobHo obcTosTencrao.
11.25. TlpuckxaaHe unv NpoMaHa Ha PEUTUHT, U3BBLPLLEH MO MOPbYKa Ha eMUTEHTa.
He e Hanuue nogobHo obcTosaTencTso.

11.26. [pyrn obctosTencrea, kouTo [pyXecTBoTo cuuTa, 4Ye Buxa Mornu ga 6bgat ot
3Ha4eHWe 3a MHBECTUTOPUTE NPWU B3EMAHETO Ha pelleHue Aa NpuaocbuaT, aa npoaadaTt unu aa
NPOALMKAT Aa NpuTexasaT NybnvyHO NpeanaraHn LEHHW KHWXa.

He e Hanuue nogobHo obCcTOATENCTBO.

12.0TroBOPHOCTHM HA PbKOBOZCTBOTO

Crnopea 6bnrapckoTo 3aKOHOAATENCTBO, PLKOBOACTBOTO CieAiBa Aa U3roTes (MHaHCOB OTHeT 3a
BCSIKa (DMHaHCOBa roAvHa, KOWTO fa fAaBa BsfpHa WM YecTHa npeactasa 3a (PUMHAHCOBOTO
CbCTOsIHWE Ha [Ipy>KeCTBOTO KbM Kpas Ha roavHarta, (MHaHCOBO My MpeaACTaBsHE M NMapuyHu My
noTouu.

PbKOBOACTBOTO MOTBbpPX/AaBa, 4Ye € npunarano nocnefoBaTeNnHO afeKBaTHW CYETOBOAHM
NONMUTUKN MPWU U3rOTBAHETO Ha MEeXAWHHMA uHaHcoB oTyeT kbM 30 toHM 2025 r. u e
HanpaBuno pasyMHW M NPeAnasnuBu NpPeLeHKn, NpeanonoXeHns v NPUBIU3UTENHN OLIEHKN.

PbKOBOACTBOTO CbLUO noTBbpXKA4aBa, 4e Ce € NpuabpXano KbM MPUIOKWMUTE CYETOBOAHW
CTaHAapTK, Kato CbMHaHCOBVIHT OTHET € U3roTBeH Ha NpuHUMna Ha [EeNCTBaLLOTO APYXeCTBOo.

PbKOBOACTBOTO HOCWM OTrOBOPHOCT 3@ MPaBUIHOTO BOAEHE Ha CYETOBOAHWTE PerucTpw, 3a
LienecbL06pasHOTO ynpaB/eHne Ha aKkTUBUTE U 3a NPeAnpUEMaHETO Ha HEOBXOAUMMUTE MEepKU 3a
n3bsrsaHe 1 paskpvBaHe Ha eBEeHTyaslHW 3N10ynoTpebun 1 Apyru HEpeaHOCTW.

PbKOBOACTBOTO CblUO Taka MOTBbPXKAABA, Y€ HOCKM OTrOBOPHOCT M 33 M3rOTBSHETO Ha
HacTosAWwMa Joknag 3a AeWHOCTTa, KOMTO CbOTBETCTBA Ha (DMHAHCOBUS OTYET 3a MbpBOTO
LectMeceymne Ha 2025 r. 1 B KOMTO e NpeAcTaBuIo BSPHO M YECTHO PasBUTUETO W pesynTaTtute
OT AeHOCTTa Ha APYXEeCTBOTO 33 MbpBOTO wWecTMeceuyme Ha 2025 r., KakTo M HerosoTo
CbCTOSIHUE W OCHOBHUTE DWUCKOBE, Mpefd KOWTO € U3MpaBeHo; BKIOYUNO € WHdopMaLums,
CBbp3aHa C eKONorusATa U CNYXUTENUTe; OTPasvuio U OMOBECTUNO € BCUYKM BaXHW CbBbUTUA,
KOMTO Ca HacTbNUNW cnej gartarta, Ha KOSiTO € CbCTaBeH (MHAHCOBUSI OTYET, OMUCAHO €
BEPOSITHOTO ObAelo pa3suTue Ha APYXKeCTBOTO; ASNCTBMSATA Ha APYXECTBOTO B obnactra Ha
Hay4HO-U3CnefoBaTesnckata M pasBovMHa AEeWHOCT; HanWYMETO Ha KIOHOBE Ha APYXEeCTBOTO,
KaKTo W M3M0N3BaHUTE OT Hero (WHaHCOBM WHCTPYMEHTW. Hapea C ropHUTe u3aBAeHUs,
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PbKOBOACTBOTO NOTBbLPXAABa, Y& HOCKM OTrOBOPHOCT W 3a TOBa, Ye AoKIajda 3a AenHoCTTa Ha
APY>XeCTBOTO 3a MbpBOTO WecTMeceune Ha 2025 r. e U3roteeH B CbOTBETCTBUE C MPUNOKUMUTE
33aKOHOBM M3WCKBaHWA M 4Ye B HEero HAMa CiyvyauM Ha CblUeCTBEHO HEeBSIPHO MpeacTaBsHe Ha

dakTn, cbbuTra UM ONoBeCTABaHUS.

7

BecenuH NeHueB

15.07.2025 r. M3nbnHuTENneH AupeKTop:

p. Codpus
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